
   
 

Media Release 
 
May 28, 2019 
 
Capital Diamond Star Group and Perennial Real Estate Holdings Limited hold 
Groundbreaking Ceremony for their First Joint Venture Project in Mandalay 
 
Mandalay, May 28, 2019 – Capital Diamond Star Group (“CDSG”), one of Myanmar’s most respected 
and prominent conglomerates with leading businesses in food, retail, real estate development, 
construction, healthcare, banking, insurance and micro finance sectors, and Perennial Real Estate 
Holdings Limited ("Perennial"), an integrated real estate and healthcare company headquartered and 
listed in Singapore, held a groundbreaking ceremony today for their first mixed-use development on 
Theik Pan Road in Mandalay.  
 
The mixed-use development, located between 69th and 70th Street in Chan Mya Thazi Township, will 
comprise an innovation centre, international-standard shopping mall and an exclusive luxury villa 
enclave. Designed with the community in mind, the development will also feature civic spaces and 
amenities for the public to enjoy. CDSG and Perennial will enter into a public-private-partnership (“PPP”) 
with the Mandalay Region Government for the development. 
 
With this maiden project as the cornerstone, CDSG and Perennial will continue to source for, invest in 
and develop real estate projects in Mandalay and Yangon, thus leveraging the strong local presence 
and market knowledge of CDSG, and the world-class development and asset management track record 
of Perennial.  
 
DP Architects, an award-winning Singapore-based architectural firm, will lead the design process for 
this development. They will be supported by a strong team of international and local consultants with 
vast experience in delivering high quality real estate. 
 
U Ko Ko Gyi, CDSG Group Managing Director, said, “The signing and groundbreaking ceremony today 
marks our first step towards the long-term cooperation with Perennial in Myanmar. We will bring 
valuable investments and quality development projects for our community.” 
 
Mr. Pua Seck Guan, Chief Executive Officer of Perennial, said, “We are pleased to forge this strategic 
partnership with CDSG, one of the most established conglomerates in Myanmar, for our maiden 
investment in Myanmar. With CDSG’s strong on-ground understanding and excellent delivery 
capabilities, coupled with Perennial’s expertise and experience in large-scale integrated real estate 
development and management, the joint venture partners are well-positioned to create an outstanding  



   
 

product which will provide a platform for access to future opportunities in one of the key growth markets 
in Asia.”  

CDSG, under its subsidiary Capital Development Limited, has successfully implemented highly visible 
projects in Myanmar including Kokkhine flyover, Shwe Gon Dine flyover, Myaynigone flyover, GEMS 
Garden condominium, hypermarkets, automotive assembly plant and showroom, manufacturing plants, 
university and schools. 
 
Perennial is an integrated real estate and healthcare company that focuses on large-scale mixed-use 
integrated developments. Four of Perennial's developments, Chengdu East High Speed Railway 
("HSR") Integrated Development, Xi'an North HSR Integrated Development, Tianjin South HSR 
Integrated Development and Kunming South HSR Integrated Development, are regional healthcare and 
commercial hubs which are situated adjacent to four of China's largest HSR stations and incorporate 
medical, healthcare and eldercare facilities. Other notable projects in Perennial's portfolio include 
Beijing Tongzhou Integrated Development, Capitol Singapore and The Light City in Penang. 
 
About Capital Diamond Star Group  
Capital Diamond Star Group (CDSG) can trace its roots back to a small trading outfit that started in the 
1960s. Since then, CDSG has grown into a diversified conglomerate with businesses in food, retail, real 
estate, healthcare, financial, portfolio investment and others, with over 9,000 colleagues under 
employment and over 90% of market coverage/touch-points in Myanmar. 
 
About Perennial Real Estate Holdings Limited (www.perennialrealestate.com.sg) 

Perennial Real Estate Holdings Limited ("Perennial") is an integrated real estate and healthcare 
company headquartered and listed in Singapore. As a real estate owner, developer and manager, 
Perennial focuses strategically on large-scale mixed-use developments and has a presence in China, 
Singapore, Malaysia, Indonesia and Ghana with a combined portfolio spanning about 65 million square 
feet in gross floor area. 
 
Perennial is also a healthcare services owner, operator and provider in China with two core business 
segments, being hospitals and medical centres as well as eldercare and senior housing. 
 
In China, Perennial is a dominant commercial developer with large-scale mixed-use integrated 
developments. Four of Perennial's developments, Chengdu East High Speed Railway ("HSR") 
Integrated Development, Xi'an North HSR Integrated Development, Tianjin South HSR Integrated 
Development and Kunming South HSR Integrated Development, are regional healthcare and 
commercial hubs which are situated adjacent to four of the country's largest HSR stations and 
incorporate medical, healthcare and eldercare facilities. Other notable projects in Perennial's portfolio 
include Beijing Tongzhou Integrated Development, Shenyang Longemont Integrated Development,  



   
 
Zhuhai Hengqin Integrated Development, Perennial Jihua Mall in Foshan and Perennial Qingyang Mall 
in Chengdu. 
 
In Singapore, Perennial has invested in and manages prime iconic properties located in the Civic 
District, Central Business District and Orchard Road precinct, such as Capitol Singapore, CHIJMES, 
AXA Tower, 111 Somerset, Chinatown Point and House of Tan Yeok Nee. 
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